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2 That, togetker with, and in addition 1o, the monthly gayrents of principal and interest pavable uader the
teicms of the note secured hereby, he will pav 1o the Mortgagee, on the furst dav of each month untyl the said note
1s fully paid, the following sums:

r:0 An st sufficient 1o geotide the holder heroe f wrth funds t fa the nent mortgage mcwranie jeemun of rhag tneerg
renl «nd the o e secure? hoeretn are ansuered,

() If and s long as caid nte of vren dute and this nstrunent are osuréed O are rensured wndor the frovisiine o

Watinal Hoosing Adt, an o= ont <ufficient 25 zocur 2late 1n the kands of the kRollder rne D)y meth praie 10

Jate the amnual mortpagse - wrente promaoT | an order 1o pr nade such Bolder wath fonds 1o pay suth premasm to ik

e retary of Housne and Urban Dewvelopmont pu.<uant t2 the Netronal Hogsiey Aot as avended.

aadaprlicatle
Ruepelaticas thereonder, or

U 1 and so Lomp 55 card nte f erer date and this 1ngtriment are teld by the Secretary cf Housing and Urtan De
velopment, o wmonthly charpe ua Tiew of @ —lnipaie InsLranie fremiLmd which shall 2w 1 an amount €gual 12 cne-

ndirs balanee doe o the note computed mrthnygt takuing
1010 accwnt delinquencies o prepay = ents,

¢h1 A sum egual to the ground rents, :f any. next due. plus the presrums that i}l next become due and payable oo policies
of fire and other hazard insuzrance covering the morigaged property. plos tares and assessments 2ext due o the =ortgaged
property (a1l as esuizated by ke Morngagee) lese all sums already patd therefer dru1ded by the no-ter of months toelapse
tefore cae (1) month pricor to the date aken sach ground rents, preriurs, taxes, and assessments w11l become Jde

Jdeltnguent.
such sums to be beld by Mortgagee .n trust to p3) said groond rents, pre=is=s, faxes, and special assessments; and
"All payrents menticeed in the 180 peeceding sutsections of this paregraph and all par-ents 1o be made under the nite
secured heredy shall te added tegether and the zofregele amiunt therend shall e paid by the Mirtgagor each ~oath 10 =
single paivment 10 be apolied by the WMungagee 10 the f0lliaing 1lem s m the wrder set f1o7h

1) geem:im charges usder the ¢ mtracl of itnsurance with the Scoretery of Hrusing a2 Urt e Drsclop=ent,
charge (in lzes of Toctpage tnsoranie gremiuT), &6 the et oy bw,
(11} *taxes,. spec1al assessmoents, fire and <ther Rarard :osuranie pre=io=%,
(I} interest ¢n tke note secured hereby; and

V) azcrtization of the grincipal of said note.

Anay deficiendy in the a=ount of any such aggregate mocthly payrent. shall, unless —ade goad by the Mortgagor price to
thke due date of the rext such paycent, consiitute an event of default under this —engage. The Morntgagee zay collect a
“late charge’ not to exceed 1wo cents (2e) for each Jolfar i81) of eath parz=en? more than f:fieen {13 days ar:_ears to
cover the extra expense volved in handling delinguent pasy—ents.

3. H the tota] of the payments made by the Mortgagos under (b) of paragraph 2 preceding shall excecd the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess. at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagos.
if, however, the monthly paymenis made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable. then the Mortgagor shall
pay to the Mortgagee anyv zzount pecessaty to rmake up the deficiency. on or before the dzte shen payment of such
taxes, assessmenls, o7 insurance premiums shall be due. "I at any tize the Mortgagor shalltender to the Mortgagee.
in accordance with the provisions of the note secured hereby. full pavent of the entire imdebtedness represented
thereby, the Mortgagee shall, in computing the a=cunt of such indebtedness. credit to the zccount of the Mostgagor
all payments made under the provisions of fa/) of paragraph 2 hereof which the Mortgagee has not becoze obligated
to pay to the Secretary of Housing and Urban Developzent. and any balence remaining in the funds accuxmulated
under the provisicns of fb) of paragraph 2 hereof. If there shall te a default under any of the provisioas of this
mortgage resulting in a public sale of the premises covered Lereby, or if the propenty is otherwise acquized after
default, the Mortgzgee shall apply, at the time of the commencerent of such proceedings, or 2! the tire the property
is otherwise acquired, the balance then remaining in the funds accunulated vnder /%) of peragraph 2 preceding, as
@ credit against tke amount of principal then recaining unapaid under the note secured hereby, and shall propesly
#djust any payc—ents which shall have been made usder fu s of paragreph 2.

4. That ke will pay all taxes. assessments, water rates, snd other governcental or municipal charges, fines,
or impositions, for which provisicn has not been cade hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Montgagee. I the Mortgagor fails
to make any payrents provided for in this section er anyv other paiments for taxes, assesszents, or the like, the
\fortgagee may pay the same. and all su=s so paidshall bear interest at the rate set forth inthe note secured hereby
f:om the date of such advance and shall be secured by this morigage.

5. That he «=ill keep the precises in as good order end condition as they are now and will not commit o per-
=it any waste thereof, reasonable wear znd tear excepted.

6. That ke =ill keep tke improvezents now existing or hereafter erected on the mortgaged property insuted as
rav be required from tize to tire tn the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such pericds as may be required by the Mongagee and will pay promptly, when
due, any premiuzs oa such insurance provision for pavment of which has not been made tereinbefore. All insur-
ance shall be canried in companies spproved by the Mortgagee 2ad the policies and renewals thereof shall be held
by the Morigagee and have attacked thereto loss payable clauses in favor of ard in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give izsrediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Moitgagor, and each insurance company concerned is heteby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insutance proceeds, or any pait theteof, may be applied by the Mortgagee at its option either to the reduction of
the indebiedness hereby secured or 10 the restoration or repair of the propertly damaged. Ia event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishrent of the indebledness secured
Lereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he kereby assigns all the teats, issues, and profits of the rortgaged premises from and after any de-
fault hereunder, and shotld legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
Lave the right 1o have a teceiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall ¢pply the residue of the
tents. issues, and profits, toward the payment of the debt secured Lereby.

8. That if the premises, or any part thereof, be condemned uader any power of emineat domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby rezaining unpaid, are herebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedress se-

cured hereby, whether due or not.
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